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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

WASHINGTON, D.C. 20549  
   

FORM 8-K  
   

CURRENT REPORT  
Pursuant to Section 13 or 15(d)  

of the Securities Exchange Act of 1934  

Date of Report (Date of Earliest Event Reported): October 3, 2014  
   

Hilton Worldwide Holdings Inc.  
(Exact Name of Registrant as Specified in its Charter)  

   

   

7930 Jones Branch Drive, Suite 1100, McLean, Virginia 22102  
(Address of Principal Executive Offices) (Zip Code)  

(703) 883-1000  
(Registrant’s Telephone Number, Including Area Code)  

Not Applicable  
(Former Name or Former Address, if Changed Since Last Report)  

   

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of 
the following provisions:  
   

   

   

   

   
      

  

  

  

  

Delaware   001-36243   27-4384691 
(State or Other Jurisdiction  

of Incorporation)    
(Commission  
File Number)    

(IRS Employer  
Identification No.)  

  

� Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425) 

� Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 

� Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)) 

� Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 



On October 6, 2014, Hilton Worldwide Holdings Inc. (the “Company”) issued a press release announcing the sale of the Waldorf Astoria 
New York. The full text of the press release is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by 
reference.  

For the twelve months ended June 30, 2014, the Waldorf Astoria New York generated net income attributable to Hilton stockholders of 
$15 million and Adjusted EBITDA of $61 million, in each case net of management fees. Adjusted EBITDA is a non-GAAP financial measure. 
Please see Exhibit 99.2 to this Current Report on Form 8-K for additional information and for a reconciliation of Adjusted EBITDA to net 
income attributable to Hilton stockholders.  

Other than the information filed under Item 8.01 below, the information in this Current Report on Form 8-K, including the information 
furnished under this Item 7.01 and in Exhibits 99.1 and 99.2 hereto, is being furnished pursuant to Item 7.01 of Form 8-K and shall not be 
deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise 
subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing made by the Company under the 
Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.  

   

A wholly owned subsidiary (the “Seller”) of the Company entered into an agreement to sell the Waldorf Astoria New York for a purchase 
price of $1.95 billion, which is payable in cash at closing and is subject to customary pro rations and adjustments, to an affiliate of Anbang 
Insurance Group Co. Ltd. (the “Buyer”) pursuant to an agreement that became effective on October 3, 2014. At closing, a wholly owned 
subsidiary of the Company will enter into a management agreement with a 100-year term with the Buyer, pursuant to which the Company will 
continue to operate the hotel under its “Waldorf Astoria Hotels & Resorts” brand.  

Subject to specified terms and conditions, the closing is scheduled for December 31, 2014, but the parties have the right to adjourn 
closing to a date not later than March 31, 2015, subject to certain additional limited adjournment rights. The Company intends to deploy the 
proceeds from the sale as part of a tax deferred exchange of real property under Internal Revenue Code Section 1031. The Company cannot 
provide any assurance that a tax deferred exchange will be completed and the failure to do so could result in a significant resulting tax liability. 
The purchase agreement has no due diligence period and the closing of the transaction is not subject to the availability of financing. The Buyer 
has provided a $100 million cash deposit, which is being held in escrow as earnest money and the completion of the transaction is subject to 
customary closing conditions.  

The purchase agreement contains customary representations and warranties by both the Seller and the Buyer. The Company will 
guarantee certain post-closing indemnification obligations of the Seller that may arise out of a breach of the Seller’s representations, warranties 
or post-closing covenants.  

At closing, the Company expects that the existing approximately $525.0 million mortgage loan secured by the Waldorf Astoria New York 
will be repaid in full.  

CAUTIONARY LANGUAGE CONCERNING FORWARD-LOOKING STAT EMENTS  

Information set forth in this current report (including the exhibits and attachments hereto) contains forward-looking statements within the 
meaning of the federal securities laws and the Private Securities Litigation Reform Act of 1995. These forward-looking statements are subject 
to a number of risks and uncertainties. A discussion of factors that may affect future results is contained in the Company’s filings with the 
Securities and Exchange Commission. The Company disclaims any obligation to update forward-looking statements, except as may be required 
by law.  

   

(d) Exhibits.  
   

Item 7.01 Regulation FD Disclosure. 

Item 8.01 Other Events. 

Item 9.01 Financial Statements and Exhibits. 

Exhibit 
No.    Description 

99.1     Press release of Hilton Worldwide Holdings Inc., dated October 6, 2014, announcing the sale of the Waldorf Astoria New York. 

99.2     Reconciliation of Non-GAAP Financial Measure. 



SIGNATURE  

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf 
by the undersigned hereunto duly authorized.  
   

Date: October 6, 2014  

HILTON WORLDWIDE HOLDINGS INC. 

By:   /s/ Kevin J. Jacobs  
Name:   Kevin J. Jacobs 
Title: 

  

Executive Vice President and  
Chief Financial Officer  



Exhibit 99.1 
   

   

Hilton Worldwide Agrees to Sell the Waldorf Astoria New York to  
Anbang Insurance Group Co. Ltd. for $1.95 Billion  

Hilton Worldwide will continue to manage the property  
under a 100-year management agreement granted by Anbang  

McLean, VA – October 6, 2014 – Hilton Worldwide Holdings Inc. (“Hilton Worldwide”) today announced it has entered into an agreement 
with Anbang Insurance Group Co. Ltd. (“Anbang”), under which Anbang has agreed to purchase the Waldorf Astoria New York for $1.95 
billion. As part of this long-term strategic partnership, Anbang will grant Hilton Worldwide a management agreement to continue to operate the 
property for the next 100 years, and the hotel will undergo a major renovation to restore the property to its historic grandeur.  

The Waldorf Astoria New York is the flagship hotel of Hilton Worldwide’s rapidly-expanding luxury brand, Waldorf Astoria Hotels & 
Resorts. Since 2007, the brand has increased its footprint more than five times to a portfolio of 27 landmark destinations, including Amsterdam, 
Beijing, Chicago, Dubai, Jerusalem, Ras Al Khaimah and Shanghai. Its pipeline of nine additional hotels includes key destinations such as Bali, 
Bangkok and Beverly Hills.  

“We are very excited to be entering into this long-term relationship with Anbang, which will ensure that the Waldorf Astoria New York 
represents the brand’s world-class standards for generations to come. This relationship represents a unique opportunity for our organizations to 
work together to finally maximize the full value of this iconic asset on a full city block in midtown Manhattan,” said Christopher J. Nassetta, 
president and chief executive officer, Hilton Worldwide.  

Hilton Worldwide intends to use the proceeds from the sale to acquire additional hotel assets in the U.S. in one or more transactions as part of a 
like-kind exchange under Internal Revenue Code Section 1031. These acquisitions will be finalized and announced at a later date.  

The Waldorf Astoria New York was famously called “The Greatest of the Them All” by Hilton Worldwide’s founder Conrad Hilton. It is an 
Art Deco masterpiece and has been an internationally recognized symbol of elegance and grace for more than a century. In the grandest of 
traditions, the hotel features cosmopolitan restaurants (including Peacock Alley, Bull and Bear Prime Steakhouse and Oscar’s), bustling 
lounges and bars, the Guerlain Spa, more than 60,000 square feet of high-tech equipped function space, a state-of-the-art business center and 
intriguing boutiques.  

###  

 

Media Contact: 
Aaron Radelet 
+1.703.883.5804 
aaron.radelet@hilton.com 

Investor Contact: 
Christian Charnaux 
+1.703.883.5205 
christian.charnaux@hilton.com 



About Hilton Worldwide  

Hilton Worldwide (NYSE: HLT) is a leading global hospitality company, spanning the lodging sector from luxury and full-service hotels and 
resorts to extended-stay suites and focused-service hotels. For nearly 100 years, Hilton Worldwide has been dedicated to continuing its 
tradition of providing exceptional guest experiences. The Company’s portfolio of 11 world-class global brands is comprised of more than 4,200 
managed, franchised, owned and leased hotels and timeshare properties, with more than 690,000 rooms in 93 countries and territories, 
including Hilton Hotels & Resorts, Waldorf Astoria Hotels & Resorts, Conrad Hotels & Resorts, Curio—A Collection by Hilton, DoubleTree 
by Hilton, Embassy Suites Hotels, Hilton Garden Inn, Hampton Hotels, Homewood Suites by Hilton, Home2 Suites by Hilton and Hilton 
Grand Vacations. The Company also manages an award-winning customer loyalty program, Hilton HHonors. Visit news.hiltonworldwide.com 
for more information and connect with Hilton Worldwide at www.facebook.com/hiltonworldwide, www.twitter.com/hiltonworldwide, 
www.youtube.com/hiltonworldwide, www.flickr.com/hiltonworldwide and www.linkedin.com/company/hilton-worldwide.  

About Anbang Insurance Group Co. Ltd.  

Anbang Insurance Group Co. Ltd. is a leading insurance company based in Beijing, China with more than 30,000 employees and more than 
700 billion yuan in assets. It provides a compressive range of financial and insurance services and products to more than 20 million customers, 
including life insurance, pensions, health insurance, property and casualty insurance and asset management. Since its founding in 2004, 
Anbang has delivered excellent results to its clients and the most advanced technology to enhance the customer experience. As a Chinese 
insurance company with an international vision, Anbang has established a strategy to offer complete, globalized services to its clients and to 
realize stable, long-term returns through investments in asset allocation around the world. Visit www.anbanggroup.com/abic/english for more 
information.  

About Waldorf Astoria Hotels & Resorts  

Waldorf Astoria Hotels & Resorts is a portfolio of 27 landmark destinations, each being a true reflection of their surroundings in the world’s 
most sought after locations. Unified by their inspirational environments and unparalleled guest service, Waldorf Astoria creates unique 
authentic moments through the delivery of True Waldorf Service. Personal concierges deliver unparalleled, bespoke service from the moment a 
guest books through check out. Waldorf Astoria is a part of Hilton Worldwide, a leading global hospitality company. Experience Waldorf 
Astoria by booking at www.waldorfastoria.com or www.waldorfastoria.com/offers. Learn more about this expanding portfolio by visiting 
http://news.waldorfastoria.com.  

Forward-Looking Statements  

This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and 
Section 21E of the Securities Exchange Act of 1934, as amended. These statements include, but are not limited to, statements related to the 
expectations regarding the performance of Hilton Worldwide’s business, financial results, liquidity and capital resources and other non-
historical statements. You can identify these forward-looking statements by the use of words such as “outlook,” “believes,” “expects,” 
“potential,” “continues,” “may,” “will,” “should,” “could,” “seeks,” “projects,” “predicts,” “intends,” “plans,” “estimates,” “anticipates” or the 
negative version of these words or other comparable words. Such forward-looking statements are subject to various risks and uncertainties, 
including those described under the section entitled “Part I —Item 1A. Risk Factors” of Hilton Worldwide’s Annual Report on Form 10-K for 
the fiscal year ended December 31, 2013, filed with the Securities and Exchange Commission (“SEC”), as such factors may be updated from 
time to time in Hilton Worldwide’s periodic filings with the SEC, which are accessible on the SEC’s website at www.sec.gov. Accordingly, 
there are or will be important factors that could cause actual outcomes or results to differ materially from those indicated in these statements. 
These factors should not be construed as exhaustive and should be read in conjunction with the other cautionary statements that are included in 
this release and in Hilton Worldwide’s filings with the SEC. Hilton Worldwide undertakes no obligation to publicly update or review any 
forward-looking statement, whether as a result of new information, future developments or otherwise, except as required by law.  



Exhibit 99.2 

RECONCILIATION OF NON-GAAP FINANCIAL MEASURE  
   

EBITDA and Adjusted EBITDA  

Earnings before interest expense, taxes and depreciation and amortization (“EBITDA”), presented herein, is a financial measure not recognized 
under generally accepted accounting principles in the United States (“U.S. GAAP”) that reflects net income attributable to Hilton stockholders, 
excluding interest expense, a provision for income taxes and depreciation and amortization. Hilton Worldwide Holdings Inc. (the “Company”) 
considers EBITDA to be a useful measure of operating performance, due to the significance of the Company’s long-lived assets and level of 
indebtedness.  

Adjusted EBITDA, presented herein, is calculated as EBITDA, as previously defined, further adjusted to exclude certain items, including, but 
not limited to, gains, losses and expenses in connection with: (i) asset dispositions for both consolidated and unconsolidated investments; 
(ii) foreign currency transactions; (iii) debt restructurings/retirements; (iv) non-cash impairment losses; (v) furniture, fixtures and equipment 
replacement reserves required under certain lease agreements; (vi) reorganization costs; (vii) share-based and certain other compensation 
expenses prior to and in connection with the Company’s initial public offering; (viii) severance, relocation and other expenses; and (ix) other 
items.  

EBITDA and Adjusted EBITDA are not recognized terms under U.S. GAAP and should not be considered as alternatives to net income (loss) 
or other measures of financial performance or liquidity derived in accordance with U.S. GAAP. In addition, the Company’s definitions of 
EBITDA and Adjusted EBITDA may not be comparable to similarly titled measures of other companies.  

The Company believes that EBITDA and Adjusted EBITDA provide useful information to investors about the Company and its financial 
condition and results of operations for the following reasons: (i) EBITDA and Adjusted EBITDA are among the measures used by the 
Company’s management team to evaluate its operating performance and make day-to-day operating decisions; and (ii) EBITDA and Adjusted 
EBITDA are frequently used by securities analysts, investors and other interested parties as a common performance measure to compare results 
or estimate valuations across companies in the industry.  

EBITDA and Adjusted EBITDA have limitations as analytical tools and should not be considered either in isolation or as a substitute for net 
income (loss), cash flow or other methods of analyzing results as reported under U.S. GAAP.  

($ in millions)    

Twelve Months Ended 
 

June 30, 2014   
Adjusted EBITDA     $ 61    

Less: Other adjustment items       (2 )  
           

EBITDA       59    
Less:     

Interest expense       (9 )  
Income tax expense       (9 )  
Depreciation and amortization       (26 )  

           

Net income attributable to Hilton stockholders     $ 15    
         

  


